
DGA/Tech/REF/1/2023

To 
The Secretary,  
IBJA (Indian Bullion & Jewellery Association)
Indian Bullians And Jewellery Association IBJA House, 
1st Floor, 2nd Agyari Lane, 
Zaveri Bazar,  
Mumbai – 400003. 
 
Dear Sir,  

Subject:  Data for demonstration of 
financial sanctions related to Terror Financing. 

 India is obligated to impose sanctions on persons and entities sanctioned 
by the committee formed under United Nations Security Council Resolution 
1267/1988. The requirement for imposing sanctions without delay places onus on 
every natural and legal person 
directly, indirectly or on behalf of the designated person, without delay.

 Since there is a fair chance of sanctioned individuals and entities entering 
into transactions with Dealers in Precious Metals an
one of the most important roles to play in the imposition of sanctions on the 
designated persons or entities. Also, considering the fact that the assessors may 
hold face-to-face interviews with some DPMS to ascertain the complian
effectiveness of the Targeted Financial Sanctions regime in India
are required to furnish detailed information about the methods and procedures 
supported by data and case studies.

 In this regard you are kindly requested to furnish the
in as much detail as possible:

1.       Designation Process followed
detailed note on the process followed for sanctions screening, specifically 
answering the following questions:

a.       Details and explanation of the process to check if the customers are 
sanctioned as terrorist individuals or entities by the UN Security Council or MHA.
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